Structured product:
Best of Fixed Floater 5

Marketing Communication November 2011

Subscription: 31/10/2011 - 28/11/2011
Maturity: 3 years
Guaranteed redemption at maturity:
100% of par

Guaranteed minimum annual coupon
The coupon is calculated by observing 3-month Euribor1), with a guaranteed minimum annual payoff2) of 2.10% in the first, second and
third years. If 3-month Euribor is below the guaranteed minimum rate for the current quarter, the investor will earn a coupon payment
corresponding to the guaranteed minimum. Conversely, if 3-month Euribor is higher than 5% per annum, the investor will earn only the
maximum annual coupon payment of 5%2)
Examples
• If 3-month Euribor is 1.27%, the investor will earn the minimum annual coupon payment of 2.10%2)
• If 3-month Euribor is 4.64%, the investor will earn an annual coupon payment of 4.64%2)
• If 3-month Euribor is 5.12%, the investor will earn a maximum annual coupon payment of 5%2)
What is Euribor?
The Euro InterBank Offered Rate (Euribor) is the benchmark interest rate for investments in the euro zone. There are several Euribor
maturities, ranging from one week to 12 months.
Euribor is the average interest rate at which a panel of prime European banks make euro-denominated loans. The highest and lowest
15% of the quotes collected from the panel banks are eliminated when setting Euribor rates.
Euribor rates are set every business day at 11 a.m. (CET) and made available to all market participants and to the press.
Euribor rates are used as the reference for a whole range of interest rate products, such as interest rate swaps, forwards and futures,
as well as savings accounts and mortgages. That is why Euribor is closely monitored not only by financial market professionals but also
by many retail investors.
Scenario 1 (neutral)
Year 1
Payment dates

Year 2

Year 3

2/03/2012

2/06/2012

2/09/2012

2/12/2012

2/03/2013

2/06/2013

2/09/2013

2/12/2013

2/03/2014

2/06/2014

2/09/2014

3M Euribor

1,59%

1,85%

2,03%

2,23%

2,45%

2,56%

2,82%

4,15%

4,75%

5,25%

5,30%

2/12/2014
4,90%

Coupon (annual basis)

2,10%

2,10%

2,10%

2,23%

2,45%

2,56%

2,82%

4,15%

4,75%

5,00%

5,00%

4,90%

2/03/2012

2/06/2012

2/09/2012

2/12/2012

2/03/2013

2/06/2013

2/09/2013

2/12/2013

2/03/2014

2/06/2014

2/09/2014

2/12/2014

3M Euribor

1,59%

1,85%

2,03%

1,89%

1,78%

1,53%

1,48%

1,42%

1,25%

1,17%

1,12%

0,93%

Coupon (annual basis)

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

2,10%

Scenario 2 (negative)
Year 1
Payment dates

Year 2

Year 3

bgl.lu
1)
2)

For more information on Euribor, www.euribor.com
Excl. tax

Specifications and risks

Issuer:
Legal form:
Amount:
Denomination:
Issue price:
Subscription period:
Payment date:
Maturity:
First observation date:
Observation dates for coupon
payments:
Coupon payment dates:
Underlying:
Redemption at maturity:
Coupon1):

Stock market listing:

Custody:
Financial services:
ISIN code:
European savings tax directive:

BGL BNP Paribas S.A. 50, avenue J.F. Kennedy L-2951 Luxembourg R.C.S. Luxembourg : B6481 Tél. : (+352) 42 42-1 Fax : (+352) 42 42-25 79

Risk profile:

BGL BNP Paribas (AA-/A1)
Euro Medium Term Note (EMTN)
EUR 5,000,000 (extension and early close possible)
EUR 1,000 (par)
100%
31/10/2011 – 28/11/2011
02/12/2011
02/12/2014
30/11/2011
2 business days before the start of the coupon calculation period
2 March, 2 June, 2 September and 2 December each year from 2 March 2012 and until maturity
3-month Euribor
100% of par
Year 1 – Year 3: 3-month Euribor is paid out quarterly with
a minimum annual coupon payment1) of 2.10% and
a maximum annual coupon payment1) of 5.00%
No. BGL BNP Paribas will be a secondary market maker. However, there is no guarantee that an
active market for this product will develop. The market may be illiquid and it is not possible to
predict the prices at which the product will trade. An investor who wishes to sell Best of Fixed
Floater 5 before maturity must therefore sell it at market price. This price may be below or above
par value.
No (no physical delivery)
Please see our currently applicable fee schedule for trades
XS0699408893
European withholding tax or Luxembourg withholding tax are applicable to the full coupon
payment2)
The product is intended for investors with a defensive profile

Risk factors: The information above provides only a summary view of risk relating to this product. For more information, please see the
Investor Guide available at our branches. The price of Best of Fixed Floater 5 reflects trends in the underlying index as well as interest
rates. The 100% guarantee applies only if notes are held to maturity. Between now and that time, the price of Best of Fixed Floater 5 may
fall below par. BGL BNP Paris reserves the right to close the subscription early. Potential investors should refer only to the information
in the final issuing prospectus. The prospectus, consisting of the EMTN programme and final terms and conditions, will be available on
the website of the Luxembourg Stock Exchange www.bourse.lu and can be obtained from the issuer at no charge.
1)

According to tax regulations in force at the time of writing, subject to future changes in European directive 2003/48/EC of 03/06/2003 and the Grand Ducal Act of 21/06/2005

Before taking decisions relating to such an investment, investors should assess whether it is suitable to their personal circumstances. They
should also assess the specific risks relating to that investment, including financial, legal and tax risks. This document does not represent an
offer to sell/invitation to purchase or an agreement or recommendation to conduct a transaction or investment. Potential investors should
refer only to the information in the offering prospectus.
BGL BNP Paribas, having its registered office at 50, Avenue J.F. Kennedy, L-2951 Luxembourg, is responsible for producing and distributing this document. The document is a
marketing communication, meaning that it has not been prepared in accordance with the legal and regulatory provisions on the promotion of independent investment research.
It cannot therefore be relied upon for an objective explanation of the subjects it covers. Further, it is not subject to the rules prohibiting trading ahead of the release of investment
research. This document does not constitute an offer or a solicitation to sell, buy or subscribe to a financial instrument in any jurisdiction. Neither is it a prospectus, as defined
in the legislation on tender offers and/or listing of investment instruments. In the event of a discrepancy between this document and the prospectus, the information in the
prospectus shall prevail.
The information herein does not constitute investment advice. This document does not claim to give an exhaustive description either of the financial instrument to which it relates
or of the issuer of that instrument or of some of the risks attaching to the instrument. While all reasonable efforts have been made to ensure that the information contained
herein is accurate, neither BGL BNP Paribas, nor any company related to it, nor any of its directors, associates or employees shall accept liability for any direct, indirect or
consequential damage, losses, expenses, claims, compensation or other expenditures that may result from using or referring to this document, except in the event of fraud or
gross negligence. Decisions on whether to invest in the product should not be based solely on this document and should not be taken without first making a careful analysis of
the associated characteristics and risks as described in the Investor Guide and in the prospectus, and without having obtained all the necessary information and advice from
professional advisors (including tax advisors). As a credit institution, BGL BNP Paribas is subject to the regulations and supervision of the Commission de Surveillance du Secteur
Financier, 110, route d’Arlon, L-2991 Luxembourg.
This document is a translation, provided for guidance only. The French document is the authentic version. The bank shall in no way be held liable for this translation. Further, in
accordance with law, subscriptions are deemed to have been made on the basis of the valid prospectus, the official version of which is also in French.

