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ASSET MANAGEMENT

BNP PARIBAS L1 SUSTAINABLE BOND EURO

Ex : BNP PARIBAS L1 BOND SRI EURO Classic Share

" INVESTMENT OBJECTIVE

The BNP Paribas L1 Sustainable Bond Euro seeks to increase the value of its assets by investing
at least 2/3 of the portfolio in highly rated government and corporate bonds denominated in Euro.
The objective of the sub fund is to deliver a varied pool of debt, which seeks to offer the highest
possible returln Wcilth a low risk tolerance. Issuers arehjudgeddon thedbasishog SlpeCiﬁcngCiah
environmental and governance criteria, using a research procedure and methodology validate = - @=

by an internationaF committee of indepengdent expertsp (the "Sustainable and gRyesponsible RISK SCALE (1=LOW ; 6=HIGH)
Investment (SRI) Advisory Committee"). The SRI Advisory Committee will report back on the SRI
process at least one a year in terms of robustness, relevance and integrity.

FUND MANAGER
" POSITIONING OF THE FUND (RISK/PERF.) over 3 years
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(' PERFORMANCES As AT 30/11/2011 (Net)

EUR usb
Cumulative (%) Fund  Benchmark Fund  Benchmark DURATION MODIFIED
1 month -2.53 -2.33 -5.93 -5.74 DURATION
3 months -2.81 -2.71 -9.13 -9.04
Year to date -1.17 0.08 -0.83 0.43
1year -1.68 -0.36 1.67 3.04
Since inception (17/11/2006) 1276 17.10 1833 22.89 PERCENTAGE OF UNDER
November 2010 - -1.68 -0.36 1.67 3.04 INVESTMENT GRADE BONDS
November 2009 - November 2010 2.06 2.00 -11.51 -11.56
November 2008 - November 2009 7.66 8.68 2739 2858 BREAKDOWN BY MATURITY
November 2007 - November 2008 4.09 491 -10.02 -9.31
November 2006 - November 2007 0.00 0.74 10.73 11.55

' CUMULATIVE AND ANNUAL PERFORMANCE (EUR) (Net)
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Source of Performance Calculation : BNP Paribas Securities Services
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" BREAKDOWN BY ECONOMIC SECTOR (%)

38.05 W Treasury

1725 @ Covered Bonds*
16.17 M Agencies

13.83 W Banking

295 @ Telecommunications
2.17 = Supranationals
9.58 @ Others

Global portfolio exposure : 95.84%

* Please note that the category Covered Bonds also includes
Mortgage. Detailed breakdown is available on demand

" GEOGRAPHIC BREAKDOWN (%)

3285 W  France

1671 @  Germany

16.70 W  Spain

747 M  Belgium

744 @ Netherlands CHARACTERISTICS
558 = ltaly

1325 @  Others

FUND PARTICULARS

" BREAKDOWN BY ISSUE RATING* (EXCLUDING FUNDS)
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* or long term issuer if not known

The material in this presentation is issued by BNP Paribas Asset Management (BNPP AM), authorised as an investment management company by the French Autorité
des marchés financiers (AMF). It contains opinions and statistical data that BNPP AM considers lawful and correct on the day of their establishment according to the
economic and financial environment at the time. This information does not constitute or form part of an offer document or any offer or invitation to subscribe for or
purchase any securities, or derivatives thereof, nor shall it or any part of it form the basis of any contract or commitment whatsoever. We provide this document without
knowledge of your situation. Prior to contracting with you, a suitability test will be performed. Prior to any subscription, investors should verify in which countries the
fund is registered, and, in those countries, which compartments and which classes of shares are authorised for public sale. In particular, the fund cannot be offered
or sold publicly in the United States. Investors considering subscribing for shares should read carefully the most recent prospectus agreed by the regulatory authority
(AMF), available from BNPP AM — Marketing and Communication department - 14 rue Bergére 75009 Paris or the fund’s marketing distributors and consult the fund’s
most recent financial reports, which are also available from BNPP AM local correspondents if any, or from the entities marketing the fund. Investors should consult
their own legal and tax advisors prior to investing in the fund. In respect of the funds approved for public distribution in or from Switzerland, the prospectus, the simplified
prospectuses (if applicable), the statutes, and the annual and semi-annual reports can be obtained, free of charge, from the representative and paying agent in
Switzerland, BNP Paribas (Suisse) SA, 2, place de Hollande, 1204, Geneva. Given the economic and market risks, there can be no assurance that the fund will
achieve its investment objectives. The value of the shares can decrease as well as increase. The performances are shown net of management fees and are calculated
using global returns with time factored in, with net dividends and reinvested interest, and do not include subscription-redemption fees, exchange rate fees or tax. Past
performance is not a guarantee of future results.

Prospectus and latest annual report can be obtained at BNP Paribas Investment Partners or can be viewed at www.bgl.lu. For further information : info@bgl.lu




