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For the purposes of this report, the following definitions shall apply1:  

ɉρɊ ȬÓÃÏÐÅ ρȟ ς ÁÎÄ σ '(' ÅÍÉÓÓÉÏÎÓȭ ÍÅÁÎÓ ÔÈÅ ÓÃÏÐÅ ÏÆ ÇÒÅÅÎÈÏÕÓÅ ÇÁÓ ÅÍÉÓÓÉÏÎÓ ÒÅÆÅÒÒÅÄ ÔÏ ÉÎ ÐÏÉÎÔÓ ɉρɊɉÅɊɉÉɊ ÔÏ ɉÉÉÉɊ ÏÆ Annex III to Regulation 
(EU) 2016/1011 of the European Parliament and of the Council1.  

ɉςɊ ȬÇÒÅÅÎÈÏÕÓÅ ÇÁÓ ɉ'('Ɋ ÅÍÉÓÓÉÏÎÓȭ ÍÅÁÎÓ ÇÒÅÅÎÈÏÕÓÅ ÇÁÓ ÅÍÉÓÓÉÏÎÓ ÁÓ ÄÅÆÉÎÅÄ ÉÎ !ÒÔÉÃÌÅ σȟ ÐÏÉÎÔ ɉρɊȟ ÏÆ 2ÅÇÕÌÁÔÉÏÎ ɉ%5Ɋ ςπ18/842 of the 
European Parliament and of the Council2.  

ɉσɊ Ȭ×ÅÉÇÈÔÅÄ ÁÖÅÒÁÇÅȭ ÍÅÁÎÓ Á ÒÁÔÉÏ ÏÆ ÔÈÅ ×ÅÉÇÈÔ ÏÆ ÔÈÅ ÉÎÖÅÓÔÍÅÎÔ ÂÙ ÔÈÅ ÆÉÎÁÎÃÉÁÌ ÍÁÒËÅÔ ÐÁÒÔÉÃÉÐÁÎÔ ÉÎ ÁÎ ÉÎÖÅÓÔÅÅ ÃÏÍÐÁny in relation to the 
enterprise value of the investee company.  

ɉτɊ ȬÅÎÔÅÒÐÒÉÓÅ ÖÁÌÕÅȭ ÍÅÁÎÓ ÔÈÅ ÓÕÍȟ ÁÔ ÆÉÓÃÁÌ ÙÅÁÒ-end, of the market capitalisation of ordinary shares, the market capitalisation of preferred shares, 
and the book value of total debt and non-controlling interests, without the deduction of cash or cash equivalents;  

ɉυɊ ȬÃÏÍÐÁÎÉÅÓ ÁÃÔÉÖÅ ÉÎ ÔÈÅ ÆÏÓÓÉÌ ÆÕÅÌ ÓÅÃÔÏÒȭ ÍÅÁÎÓ ÃÏÍÐÁÎÉÅÓ ÔÈÁÔ ÄÅÒÉÖÅ ÁÎÙ ÒÅÖÅÎÕÅÓ ÆÒÏÍ ÅØÐÌÏÒÁÔÉÏÎȟ ÍÉÎÉÎÇȟ ÅØÔÒÁÃÔÉÏn, production, 
processing, storage, refining or distribution, including transportation, storage and trade, of fossil fuels as defined in Article 2, point (62), of Regulation (EU) 
2018/1999 of the European Parliament and of the Council3 ;  

ɉφɊ ȬÒÅÎÅ×ÁÂÌÅ ÅÎÅÒÇÙ ÓÏÕÒÃÅÓȭ ÍÅÁÎÓ ÒÅÎÅ×ÁÂÌÅ ÎÏÎ-fossil sources, namely wind, solar (solar thermal and solar photovoltaic) and geothermal 
energy, ambient energy, tide, wave and other ocean energy, hydropower, biomass, landfill gas, sewage treatment plant gas, and biogas;  

ɉχɊ ȬÎÏÎ-ÒÅÎÅ×ÁÂÌÅ ÅÎÅÒÇÙ ÓÏÕÒÃÅÓȭ ÍÅÁÎÓ ÅÎÅÒÇÙ ÓÏÕÒÃÅÓ ÏÔÈÅÒ ÔÈÁÎ ÔÈÏÓÅ ÒÅÆÅÒÒÅÄ ÔÏ ÉÎ ÐÏÉÎÔ ɉφɊȠ  
ɉψɊ ȬÅÎÅÒÇÙ ÃÏÎÓÕÍÐÔÉÏÎ ÉÎÔÅÎÓÉÔÙȭ ÍÅÁÎÓ ÔÈÅ ÒÁÔÉÏ ÏÆ ÅÎÅÒÇÙ ÃÏÎÓÕÍÐÔÉÏÎ ÐÅÒ ÕÎÉÔ ÏÆ ÁÃÔÉÖÉÔÙȟ ÏÕÔÐÕÔ ÏÒ ÁÎÙ ÏÔÈÅÒ ÍÅÔÒÉÃ ÏÆ the investee company 

to the total energy consumption of that investee company; 
ɉωɊ ȬÈÉÇÈ ÉÍÐÁÃÔ ÃÌÉÍÁÔÅ ÓÅÃÔÏÒÓȭ ÍÅÁÎÓ ÔÈÅ ÓÅÃÔÏÒÓ ÌÉÓÔÅÄ ÉÎ 3ÅÃÔÉÏÎÓ ! ÔÏ ( ÁÎÄ 3ÅÃÔÉÏÎ , ÏÆ !ÎÎÅØ ) ÔÏ 2ÅÇÕÌÁÔÉÏÎ ɉ%#Ɋ .Ï 1893/2006 of the European 

Parliament and of the Council4 ;  
ɉρπɊ ȬÐÒÏÔÅÃÔÅÄ ÁÒÅÁȭ ÍÅÁÎÓ ÄÅÓÉÇÎÁÔÅÄ ÁÒÅÁÓ ÉÎ ÔÈÅ %ÕÒÏÐÅÁÎ %ÎÖÉÒÏÎÍÅÎÔ !ÇÅÎÃÙȭÓ #ÏÍÍÏÎ $ÁÔÁÂÁÓÅ ÏÎ $ÅÓÉÇÎÁÔÅÄ !ÒÅÁÓ ɉ#$$!ɊȠ  
ɉρρɊ ȬÁÒÅÁ ÏÆ ÈÉÇÈ ÂÉÏÄÉÖÅÒÓÉÔÙ ÖÁÌÕÅ ÏÕÔÓÉÄÅ ÐÒÏÔÅÃÔÅÄ ÁÒÅÁÓȭ ÍÅÁÎÓ ÌÁÎÄ ×ÉÔÈ ÈÉÇÈ ÂÉÏÄÉÖÅÒÓÉÔÙ ÖÁÌÕÅ ÁÓ ÒÅÆÅÒÒÅÄ ÔÏ ÉÎ !ÒÔÉcle 7b(3) of Directive 

98/70/EC of the European Parliament and of the Council5 ;  
ɉρςɊ ȬÅÍÉÓÓÉÏÎÓ ÔÏ ×ÁÔÅÒȭ ÍÅÁÎÓ ÄÉÒÅÃÔ ÅÍÉÓÓÉÏÎÓ ÏÆ ÐÒÉÏÒÉÔÙ ÓÕÂÓÔÁÎÃÅÓ ÁÓ ÄÅÆÉÎÅÄ ÉÎ !ÒÔÉÃÌÅ ςɉσπɊ ÏÆ $ÉÒÅÃÔÉÖÅ ςπππȾφπȾ%# Ïf the European 

Parliament and of the Council6 and direct emissions of nitrates, phosphates and pesticides ;  
ɉρσɊ ȬÁÒÅÁÓ ÏÆ ÈÉÇÈ ×ÁÔÅÒ ÓÔÒÅÓÓȭ ÍÅÁÎÓ ÒÅÇÉÏÎÓ ×ÈÅÒÅ ÔÈÅ ÐÅÒÃÅÎÔÁÇÅ ÏÆ ÔÏÔÁÌ ×ÁÔÅÒ ×ÉÔÈÄÒÁ×Î ÉÓ ÈÉÇÈ ɉτπ-80%) or extremely high (greater than 

ψπϷɊ ÉÎ ÔÈÅ 7ÏÒÌÄ 2ÅÓÏÕÒÃÅÓ )ÎÓÔÉÔÕÔÅȭÓ ɉ72)Ɋ 7ÁÔÅÒ 2ÉÓË !ÔÌÁÓ ÔÏÏÌ Ȱ!ÑÕÅÄÕÃÔȱȠ  
ɉρτɊ ȬÈÁÚÁÒÄÏÕÓ ×ÁÓÔÅ ÁÎÄ ÒÁÄÉÏÁÃÔÉÖÅ ×ÁÓÔÅȭ ÍÅÁÎÓ ÈÁÚÁÒÄÏÕÓ ×ÁÓÔÅ ÁÎÄ ÒÁÄÉÏÁÃÔÉÖÅ ×ÁÓÔÅȠ  
ɉρυɊ ȬÈÁÚÁÒÄÏÕÓ ×ÁÓÔÅȭ ÍÅÁÎÓ ÈÁÚÁÒÄÏÕÓ ×ÁÓÔÅ ÁÓ ÄÅÆÉÎÅÄ ÉÎ !ÒÔÉÃÌÅ σɉςɊ ÏÆ $ÉÒÅÃÔÉÖÅ ςππψȾωψȾ%# ÏÆ ÔÈÅ %ÕÒÏÐÅÁÎ 0ÁÒÌÉÁÍÅÎÔ ÁÎd of the Council7 

;  
ɉρφɊ ȬÒÁÄÉÏÁÃÔÉÖÅ ×ÁÓÔÅȭ ÍÅÁÎÓ ÒÁÄÉÏÁÃÔÉÖÅ ×ÁÓÔÅ ÁÓ ÄÅÆÉÎÅÄ ÉÎ !ÒÔÉÃÌÅ σɉχɊ ÏÆ #ÏÕÎÃÉÌ $ÉÒÅÃÔÉÖÅ ςπρρȾχπȾ%ÕÒÁÔÏÍψ Ƞ  
ɉρχɊ ȬÎÏÎ-ÒÅÃÙÃÌÅÄ ×ÁÓÔÅȭ ÍÅÁÎÓ ÁÎÙ ×ÁÓÔÅ ÎÏÔ ÒÅÃÙÃÌÅÄ ×ÉÔÈÉÎ ÔÈÅ ÍÅÁÎÉÎÇ ÏÆ ȬÒÅÃÙÃÌÉÎÇȭ ÉÎ !ÒÔÉÃÌÅ σɉρχɊ ÏÆ $ÉÒÅÃÔÉÖÅ ςππψȾωψȾ%#Ƞ  
ɉρψɊ ȬÁÃÔÉÖÉÔÉÅÓ ÎÅÇÁÔÉÖÅÌÙ ÁÆÆÅÃÔÉÎÇ ÂÉÏÄÉÖÅÒÓÉÔÙ-ÓÅÎÓÉÔÉÖÅ ÁÒÅÁÓȭ ÍÅÁÎÓ ÁÃÔÉÖÉÔÉÅÓ ÔÈÁÔ ÁÒÅ ÃÈÁÒÁÃÔÅÒÉÓÅÄ ÂÙ ÁÌÌ ÏÆ ÔÈÅ ÆÏÌÌÏ×ÉÎÇȡ  

 
1 C_2022_1931_1_EN_annexe_acte_autonome_part1_v6.pdf (europa.eu) 

 

https://ec.europa.eu/finance/docs/level-2-measures/C_2022_1931_1_EN_annexe_acte_autonome_part1_v6.pdf
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(a) those activities lead to the deterioration of natural habitats and the habitats of species and disturb the species for which a protected area has 
been designated;  

(b) for those activities, none of the conclusions, mitigation measures or impact assessments adopted pursuant to any of the following Directives or 
national provisions or international standards that are equivalent to those Directives have been implemented: 

(i) Directive 2009/147/EC of the European Parliament and of the Council9 ;  
(ii) Council Directive 92/43/EEC10;  
(iii) an Environmental Impact Assessment (EIA) as defined in Article 1(2), point (g), of Directive 2011/92/EU of the European Parliament 

and of the Council11;  
(iv) for activities located in third countries, conclusions, mitigation measures or impact assessments adopted in accordance with national 

provisions or international standards that are equivalent to the Directives and impact assessments listed in points (i), (ii) and (iii);  
 

ɉρωɊ ȬÂÉÏÄÉÖÅÒÓÉÔÙ-ÓÅÎÓÉÔÉÖÅ ÁÒÅÁÓȭ ÍÅÁÎÓ .ÁÔÕÒÁ ςπππ ÎÅÔ×ÏÒË ÏÆ ÐÒÏÔÅÃÔÅÄ ÁÒÅÁÓȟ 5.%3#/ 7ÏÒÌÄ (ÅÒÉÔÁÇÅ ÓÉÔÅÓ ÁÎÄ +ÅÙ "ÉÏÄÉÖÅÒÓÉÔÙ !ÒÅÁÓ 
ɉȬ+"!ÓȭɊȟ ÁÓ ×ÅÌÌ ÁÓ ÏÔÈÅÒ ÐÒÏÔÅÃÔÅÄ ÁÒÅÁÓȟ ÁÓ ÒÅÆÅÒÒÅÄ ÔÏ ÉÎ !ÐÐÅÎÄÉØ $ ÏÆ !ÎÎÅØ )) ÔÏ #ÏÍÍÉÓÓÉÏÎ $ÅÌÅÇÁÔÅÄ 2ÅÇÕÌÁÔÉÏÎ (EU) 2021/213912;  

ɉςπɊ ȬÔÈÒÅÁÔÅÎÅÄ ÓÐÅÃÉÅÓȭ ÍÅÁÎÓ ÅÎÄÁÎÇÅÒÅÄ ÓÐÅÃÉÅÓȟ ÉÎÃÌÕÄÉÎÇ ÆÌÏÒÁ ÁÎÄ ÆÁÕÎÁȟ ÌÉÓÔÅÄ ÉÎ ÔÈÅ %ÕÒÏÐÅÁÎ 2ÅÄ ,ÉÓÔ ÏÒ ÔÈÅ )5#. 2Åd List, as referred to 
in Section 7 of Annex II to Delegated Regulation (EU) 2021/2139;  

ɉςρɊ ȬÄÅÆÏÒÅÓÔÁÔÉÏÎȭ ÍÅÁÎÓ ÔÈÅ ÔÅÍÐÏÒÁÒÙ ÏÒ ÐÅÒÍÁÎÅÎÔ ÈÕÍÁÎ-induced conversion of forested land to non-forested land;  
ɉςςɊ Ȭ5. 'ÌÏÂÁÌ #ÏÍÐÁÃÔ ÐÒÉÎÃÉÐÌÅÓȭ ÍÅÁÎÓ ÔÈÅ ÔÅÎ 0ÒÉÎÃÉÐÌÅÓ ÏÆ ÔÈÅ 5ÎÉÔÅÄ .ÁÔÉÏÎÓ 'ÌÏÂÁÌ #ÏÍÐÁÃÔȠ  
ɉςσɊ ȬÕÎÁÄÊÕÓÔÅÄ ÇÅÎÄÅÒ ÐÁÙ ÇÁÐȭ ÍÅÁÎÓ ÔÈÅ ÄÉÆÆÅÒÅÎÃÅ ÂÅÔ×ÅÅÎ ÁÖÅÒÁÇÅ ÇÒÏÓÓ ÈÏÕÒÌÙ ÅÁÒÎÉÎÇÓ ÏÆ ÍÁÌÅ ÐÁÉÄ ÅÍÐÌÏÙÅÅÓ ÁÎÄ ÏÆ ÆÅÍale paid employees 

as a percentage of average gross hourly earnings of male paid employees;  
ɉςτɊ ȬÂÏÁÒÄȭ ÍÅÁÎÓ ÔÈÅ ÁÄÍÉÎÉÓÔÒÁÔÉÖÅȟ ÍÁÎÁÇÅÍÅÎÔ ÏÒ ÓÕÐÅÒÖÉÓÏÒÙ ÂÏÄÙ ÏÆ Á ÃÏÍÐÁÎÙȠ  
ɉςυɊ ȬÈÕÍÁÎ ÒÉÇÈÔÓ ÐÏÌÉÃÙȭ ÍÅÁÎÓ Á ÐÏÌÉÃÙ ÃÏÍÍÉÔÍÅÎÔ ÁÐÐÒÏÖÅÄ ÁÔ ÂÏÁÒÄ ÌÅÖÅÌ ÏÎ ÈÕÍÁÎ ÒÉÇÈÔÓ ÔÈÁÔ ÔÈÅ ÅÃÏÎÏÍÉÃ ÁÃÔÉÖÉÔÉÅÓ ÏÆ the investee company 

shall be in line with the UN Guiding Principles on Business and Human Rights;  
ɉςφɊ Ȭ×ÈÉÓÔÌÅÂÌÏ×ÅÒȭ ÍÅÁÎÓ ȬÒÅÐÏÒÔÉÎÇ ÐÅÒÓÏÎȭ ÁÓ ÄÅÆÉÎÅÄ ÉÎ !ÒÔÉÃÌÅ υɉχɊ ÏÆ $ÉÒÅÃÔÉÖÅ ɉ%5Ɋ ςπρωȾρωσχ ÏÆ ÔÈÅ %ÕÒÏÐÅÁÎ 0ÁÒÌÉÁÍÅnt and of the 

Council13; 
ɉςχɊ ȬÉÎÏÒÇÁÎÉÃ ÐÏÌÌÕÔÁÎÔÓȭ ÍÅÁÎÓ ÅÍÉÓÓÉÏÎÓ ×ÉÔÈÉÎ ÏÒ ÌÏ×ÅÒ ÔÈÁÎ ÔÈÅ ÅÍÉÓÓÉÏÎ ÌÅÖÅÌÓ ÁÓÓÏÃÉÁÔÅÄ ×ÉÔÈ ÔÈÅ ÂÅÓÔ ÁÖÁÉÌÁÂÌÅ ÔÅÃÈÎiques (BAT-AEL) as 

defined in Article 3, point (13) of Directive 2010/75/EU of the European Parliament and of the Council14, for the Large Volume Inorganic Chemicals- Solids 
and Others industry;  

ɉςψɊ ȬÁÉÒ ÐÏÌÌÕÔÁÎÔÓȭ ÍÅÁÎÓ ÄÉÒÅÃÔ ÅÍÉÓÓÉÏÎÓ ÏÆ ÓÕÌÐÈÕÒ ÄÉÏØÉÄÅÓ ɉ3/ςɊȟ ÎÉÔÒÏÇÅÎ ÏØÉÄÅÓ ɉ./ØɊȟ ÎÏÎ-methane volatile organic compounds (NMVOC), 
and fine particulate matter (PM2,5) as defined in Article 3, points (5) to (8), of Directive (EU) 2016/2284 of the European Parliament and of the Council15, 
ammonia (NH3) as referred to in that Directive and heavy metals (HM) as referred to in Annex I to that Directive;  

ɉςωɊ ȬÏÚÏÎÅ ÄÅÐÌÅÔÉÏÎ ÓÕÂÓÔÁÎÃÅÓȭ ÍÅÁÎ ÓÕÂÓÔÁÎÃÅÓ ÌÉÓÔÅÄ ÉÎ ÔÈÅ -ÏÎÔÒÅÁÌ 0ÒÏÔÏÃÏÌ ÏÎ 3ÕÂÓÔÁÎÃÅÓ ÔÈÁÔ $ÅÐÌÅÔÅ ÔÈÅ /ÚÏÎÅ ,ÁÙÅÒ 
 
 
 
 
 
For the purposes of this report, the following formulas shall apply:  
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(1)  Ȭ'(' ÅÍÉÓÓÉÏÎÓȭ ÓÈÁÌÌ ÂÅ ÃÁÌÃÕÌÁÔÅÄ ÉÎ ÁÃÃÏÒÄÁÎÃÅ ×ÉÔÈ ÔÈÅ ÆÏÌÌÏ×ÉÎÇ ÆÏÒÍÕÌÁȡ 

 
 

(2)  ȬCarbon ÆÏÏÔÐÒÉÎÔȭ ÓÈÁÌÌ ÂÅ ÃÁÌÃÕÌÁÔÅÄ ÉÎ ÁÃÃÏÒÄÁÎÃÅ ×ÉÔÈ ÔÈÅ ÆÏÌÌÏ×ÉÎÇ ÆÏÒÍÕÌÁȡ 

 
 

(3)  Ȭ'(' ÉÎÔÅÎÓÉÔÙ ÏÆ ÉÎÖÅÓÔÅÅ ÃÏÍÐÁÎÉÅÓȭ ÓÈÁÌÌ ÂÅ ÃÁÌÃÕÌÁÔÅÄ ÉÎ ÁÃÃÏÒÄÁÎÃÅ ×ÉÔÈ ÔÈÅ ÆÏÌÌÏ×ÉÎÇ ÆÏÒÍÕÌÁȡ 

 
 

(4)  Ȭ'(' ÉÎÔÅÎÓÉÔÙ ÏÆ ÓÏÖÅÒÅÉÇÎÓȭ ÓÈÁÌÌ ÂÅ ÃÁÌÃÕÌÁÔÅÄ ÉÎ ÁÃÃÏÒÄÁÎÃÅ ×ÉÔÈ ÔÈÅ ÆÏÌÌÏ×ÉÎÇ ÆÏÒÍÕÌÁȡ 

 
 

(5)  ȬInefficient ÒÅÁÌ ÅÓÔÁÔÅ ÁÓÓÅÔÓȭ ÓÈÁÌÌ ÂÅ ÃÁÌÃÕÌÁÔÅÄ ÉÎ ÁÃÃÏÒÄÁÎÃÅ ×ÉÔÈ ÔÈÅ ÆÏÌÌÏ×ÉÎÇ ÆÏÒÍÕÌÁȡ 

 
 
 
 

For the purposes of the formulas, the following definitions shall apply:  
ɉρɊ ȬÃÕÒÒÅÎÔ ÖÁÌÕÅ ÏÆ ÉÎÖÅÓÔÍÅÎÔȭ ÍÅÁÎÓ ÔÈÅ ÖÁÌÕÅ ÉÎ %52 ÏÆ ÔÈÅ ÉÎÖÅÓÔÍÅÎÔ ÂÙ ÔÈÅ ÆÉÎÁÎÃÉÁÌ ÍÁÒËÅÔ ÐÁÒÔÉÃÉÐÁÎÔ ÉÎ ÔÈÅ ÉÎÖÅÓÔÅe company;  
ɉςɊ ȬÅÎÔÅÒÐÒÉÓÅ ÖÁÌÕÅȭ ÍÅÁÎÓ ÔÈÅ ÓÕÍȟ ÁÔ ÆÉÓÃÁÌ ÙÅÁÒ-end, of the market capitalisation of ordinary shares, the market capitalisation of preferred shares, 

and the book value of total debt and non-controlling interests, without the deduction of cash or cash equivalents;  
ɉσɊ ȬÃÕÒÒÅÎÔ ÖÁÌÕÅ ÏÆ ÁÌÌ ÉÎÖÅÓÔÍÅÎÔÓȭ ÍÅÁÎÓ ÔÈÅ ÖÁÌÕÅ ÉÎ %52 ÏÆ ÁÌÌ ÉÎÖÅÓÔÍÅÎÔÓ ÂÙ ÔÈÅ ÆÉÎÁÎÃÉÁÌ ÍÁÒËÅÔ ÐÁÒÔÉÃÉÐÁÎÔȠ  
ɉτɊ ȬÎÅÁÒÌÙ ÚÅÒÏ-ÅÎÅÒÇÙ ÂÕÉÌÄÉÎÇ ɉ.:%"Ɋȭȟ ȬÐÒÉÍÁÒÙ ÅÎÅÒÇÙ ÄÅÍÁÎÄ ɉ0%$Ɋȭ ÁÎÄ ȬÅÎÅÒÇÙ ÐÅÒÆÏÒÍÁÎÃÅ ÃÅÒÔÉÆÉÃÁÔÅ ɉ%0#Ɋȭ ÓÈÁÌÌ ÈÁÖÅ ÔÈÅ ÍÅÁÎÉÎÇÓ ÇÉÖen 

to them in paragraphs 2, 5 and 12 of Article 2 of Directive 2010/31/EU of the European Parliament and of the Council16. 
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https://www.bgl.lu/content/dam/publicsite/pdf/documents-officiels/sfdr/publications-sfdr-2023/PASI_Statement_BGLBNPParibas.pdf
https://www.bgl.lu/content/dam/publicsite/pdf/documents-officiels/sfdr/publications-sfdr-2023/PASI_Statement_BGLBNPParibas.pdf
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7

¶ 

¶ 

¶ 

¶ 

8

¶ 

¶ 

¶ 

¶ 

¶ 

¶ 

9 

https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
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10  
11  

¶ 

¶ 

¶ 

https://mediaroom-en.bnpparibas-am.com/news/bnp-paribas-asset-management-outlines-roadmap-for-achieving-net-zero-portfolio-emissions-by-2050-902e-0fb7a.html
https://mediaroom-en.bnpparibas-am.com/news/bnp-paribas-asset-management-outlines-roadmap-for-achieving-net-zero-portfolio-emissions-by-2050-902e-0fb7a.html
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12 0ÌÅÁÓÅ ÒÅÆÅÒ ÔÏ ÔÈÅ ÓÅÃÔÉÏÎ ÂÅÌÏ×ȡ ȱ$ÅÓÃÒÉÐÔÉÏÎ ÏÆ ÐÏÌÉÃÉÅÓ ÔÏ ÉÄÅÎÔÉÆÙ and prioritise Principal Adverse Impacts on ÓÕÓÔÁÉÎÁÂÉÌÉÔÙ ÆÁÃÔÏÒÓȱ 
13 Defined as the ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG scoring system of BNP Paribas Asset Management and due diligence processes for external 
funds) 
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14 The Statistical classification of economic activities in the European Community, abbreviated as NACE 
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15  
16  
17  

https://group.bnpparibas/uploads/file/biodiversity_position_2021.pdf
https://group.bnpparibas/uploads/file/biodiversity_position_2021.pdf
https://docfinder.bnpparibas-am.com/api/files/940B42EF-AFFF-4C89-8C32-D9BFBA72BF24
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18 Defined as the ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG scoring system of BNP Paribas Asset Management and due diligence processes for external 
funds) 
19  
20 Defined as the ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG scoring system of BNP Paribas Asset Management and due diligence processes for external 
funds) 
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21  
22 Defined as the ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG scoring system of BNP Paribas Asset Management and due diligence processes for 
external funds) 

https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
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https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
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23  
24 Defined as the ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG scoring system of BNP Paribas Asset Management and due diligence processes for 
external funds) 
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26 $ÅÆÉÎÅÄ ÁÓ ÔÈÅ ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG and AAA scoring systems of BNP Paribas Asset Management and due diligence processes 

for external funds) 
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27 $ÅÆÉÎÅÄ ÁÓ ÔÈÅ ÏÖÅÒÁÌÌ ÔÏÏÌÓ ÁÎÄ ÐÒÏÃÅÓÓÅÓ ÕÓÅÄ ÔÏ ÂÕÉÌÄ ÁÎÄ ÍÏÎÉÔÏÒ ".0 0ÁÒÉÂÁÓ 7ÅÁÌÔÈ -ÁÎÁÇÅÍÅÎÔȭÓ ÒÅÃÏÍÍÅÎÄÅÄ ÕÎÉÖÅÒÓÅ ÏÎ ÔÈÅ ÂÁÓÉÓ ÏÆ %3' ÃÒÉÔÅÒÉÁ ɉÁÐÐÌÉÃÁÔÉÏÎ ÏÆ ".0 0ÁÒÉÂÁÓ !ÓÓÅÔ -ÁÎÁÇÅÍÅÎÔȭÓ 
Responsible Business Conduct -RBC- policy to some asset classes, use of the Clover evaluation, MiFID ESG criteria, the ESG scoring system of BNP Paribas Asset Management and due diligence processes for 
external funds) 
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https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
https://docfinder.bnpparibas-am.com/api/files/D8E2B165-C94F-413E-BE2E-154B83BD4E9B
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the Group  positions and sector policies.

 

https://group.bnpparibas/en/financing-investment-policies
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28  

https://www.bnpparibas-am.com/en/esg-scoring-framework/
https://wealthmanagement.bnpparibas/en/your-goals/prepare-for-the-future/address-sustainable-development-challenges/responsible-investments/the-clover-evaluation.html
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30 Except where noted 
31 Exchange-Traded Fund 


